NORBECK HILLS HOA
BALANCE SHEET - OPERATING FUND

As of 09/30/06
ASSETS
CASH:
Ckg-BK OF AMERICA 05303545 $ 53,344.97

OTHER ASSETS:

Assessments Receivable $ 12,501.45
Allowance for Bad Debts (1,423.00)
A/R Other 74.25
Prepaid Insurance 1,446.48
Prepaid Taxes 99.53
Prepaid Expense 4,008.33
Refundable Deposits 495.38
Total Other Assets $ 17,202.42
TOTAL ASSETS $ 70,547.39

LIABILITTIES & EQUITY

LIABILITIES:
Due to Reserve Fund $ 10,164.00
Prepaid Owner Assessments 19,554.10
Accelerated Owner Assessments 222.75
Total Liabilities S 29,940.85
EQUITY:
Prior Years' Excess/(Deficit) $ 522.44
Current Year Excess/ (Deficit) 40,084.10
Total Equity $ 40,606.54

TOTAL LIABILITIES & EQUITY S 70,547.39






